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VACANCY & RENTAL RATES 

 

 

 

SUMMARY STATISTICS  
       

Availability Survey 5-Year Avg  Inventory Survey 5-Year Avg 

NNN Rent Per SF $9.93 $9.65  Existing Buildings 7,238 7,204 

Vacancy Rate 3.7% 4.5%  Existing SF 78,326,887 77,552,637 

Vacant SF 2,889,873 3,500,794  12 Mo. Const. Starts 31,504 267,705 

Availability Rate 6.3% 7.4%  Under Construction 10,109 235,299 

Available SF 4,954,028 5,773,220  12 Mo. Deliveries 104,877 357,144 

Sublet SF 126,579 203,458     

Months on Market 19.5 13.5     

       

Demand Survey 5-Year Avg  Sales Past Year 5-Year Avg 

12 Mo. Absorption SF 1,062,875 381,488  Sale Price Per SF $96 $80 

12 Mo. Leasing SF 700,198 857,345  Asking Price Per SF $122 $108 

    Sales Volume (Mil.) $645 $319 

    Cap Rate 7.0% 7.5% 
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PROBABILITY OF LEASING IN MONTHS 
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MONTHS TO SALE 

PROBABILITY OF SELLING IN MONTHS 
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