
 

 

Q32022 
 
 
 
 
 
 

PREPARED BY 
 

 

Manny Vasquez 

Vice President - Business Development 

Northeast WI Office Market Report 



Overview 
Northeast WI Office Market Report 

9/12/2022 

Page 2 
© 2022 CoStar Group - Licensed to NAI Pfefferle - 1055869 

Please contact Manny Vasquez at mannyv@naipfefferle.com for additional 
market data, trends and insights. 

 

 

 

ABSORPTION, DELIVERIES, VACANCY 

OCCUPANCY & RENTAL RATES 

 

mailto:mannyv@naipfefferle.com


Overview 
Northeast WI Office Market Report 

9/12/2022 

Page 3 
© 2022 CoStar Group - Licensed to NAI Pfefferle - 1055869 

Please contact Manny Vasquez at mannyv@naipfefferle.com for additional 
market data, trends and insights. 

 

 

 

VACANCY & RENTAL RATES 

 

SUMMARY STATISTICS  
       

Availability Survey 5-Year Avg  Inventory Survey 5-Year Avg 

Gross Rent Per SF $15.32 $12.63  Existing Buildings 2,355 2,340 

Vacancy Rate 9.6% 7.1%  Existing SF 32,109,829 31,540,418 

Vacant SF 3,083,922 2,223,690  12 Mo. Const. Starts 56,902 173,253 

Availability Rate 11.6% 11.7%  Under Construction 193,902 224,913 

Available SF 3,755,585 3,704,685  12 Mo. Deliveries 57,602 214,778 

Sublet SF 345,733 212,614     

Months on Market 12.8 13.3     

       

Demand Survey 5-Year Avg  Sales Past Year 5-Year Avg 

12 Mo. Absorption SF -413,146 -105,405  Sale Price Per SF $100 $83 

12 Mo. Leasing SF 744,181 510,199  Asking Price Per SF $104 $111 

    Sales Volume (Mil.) $181 $111 

    Cap Rate 8.6% 8.7% 
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CAP RATE BY STAR RATING 
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PROBABILITY OF SELLING IN MONTHS 
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