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VACANCY & RENTAL RATES 

 

SUMMARY STATISTICS  
       

Availability Survey 5-Year Avg  Inventory Survey 5-Year Avg 

Gross Rent Per SF $14.88 $12.57  Existing Buildings 2,334 2,322 

Vacancy Rate 10.0% 6.9%  Existing SF 32,172,205 31,253,662 

Vacant SF 3,215,771 2,145,497  12 Mo. Const. Starts 108,788 169,419 

Availability Rate 11.9% 11.6%  Under Construction 51,186 228,531 

Available SF 3,820,475 3,642,799  12 Mo. Deliveries 388,014 207,111 

Sublet SF 278,909 201,717     

Months on Market 13.1 13.5     

       

Demand Survey 5-Year Avg  Sales Past Year 5-Year Avg 

12 Mo. Absorption SF -167,152 -65,519  Sale Price Per SF $77 $81 

12 Mo. Leasing SF 750,335 504,445  Asking Price Per SF $118 $140 

    Sales Volume (Mil.) $144 $107 

    Cap Rate 9.2% 8.8% 
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