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VACANCY & RENTAL RATES
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SUMMARY STATISTICS
Availability Survey 5-Year Avg Inventory Survey 5-Year Avg
Rent Per SF $5.24 $4.52  Existing Buildings 2,386 2,372
Vacancy Rate 1.4% 1.7%  Existing SF 99,959,349 99,180,580
Vacant SF 1,392,232 1,712,058 12 Mo. Const. Starts 158,278 332,807
Availability Rate 3.0% 2.6%  Under Construction 708,800 604,138
Available SF 3,042,401 2,628,114 12 Mo. Deliveries 68,278 365,703
Sublet SF 174,700 76,216
Months on Market 7.3 8.1
Demand Survey 5-Year Avg Sales Past Year 5-Year Avg
12 Mo. Absorption SF -26,767 352,520  Sale Price Per SF $64 $47
12 Mo. Leasing SF 2,089,962 1,584,882  Asking Price Per SF $88 $58
Sales Volume (Mil.) $233 $178
Cap Rate 7.9% 8.0%
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Rental Rates

ASKING RENT PER SF
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Vacancy & Availability
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Leasing Demand

LEASING ACTIVITY
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PROBABILITY OF LEASING IN MONTHS
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Sales Pricing

AVERAGE SALE PRICE PER SF
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ASKING PRICE PER SF
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